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Westdoc Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2022

The direclors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial stalements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Seclion 1A of that Standard,
issued by the Financial Reporting Council, Under company law, the directars must not approve the financial statements
unless they are satisfied that they give a frue and fair view of the assets, liabilities and financial position of the company
as at the financial year end date and of the surplus or deficit of the campany for the financial year and otherwise comply

with the Companies Act 2014.

In preparing these financial statements, the directars are required to:

- select suitable accounting palicies for the company financial statements and then apply them cansistently;

- make judgements and accounting estimates that are reasonable and prudent;

state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and ihe reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless il is inappropriate to presume that the company

will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which carrectly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position an« surplus or deficit of the company {o be determined with reasonable accuracy, enable them to ensure that
the financial s*atements and Directors' Report comply with the Companies Act 2014 and enable the financial statements
to be readil;'i\af‘gd properly audited. They are also responsible for safeguarding the assets of the company and hence

for taking TE'ﬁﬁngtable steps for the prevention and detection of fraud and ather irregularities.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF WESTDOC LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
the company the abridged financial statements and those abridged financial statements have been praperly prepared

pursuant to the provisions of section 353 of that Act (exemptions available to small companies).

Basis of opinion

We have examined :
(i) the abridged financial statements for the financial year ended 31 December 2022 on pages 8 to 11 which the

directors of Westdoc Limited propose to annex to the annual return of the company; and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged

financial statements.

The scope of our wark for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the

Annual General Meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014. 1t is our responsibllity to form an independent opinion that the directors are entilled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and thal those
abridged financial slatements have been properly prepared pursuant to sections 352 and 353 of that Act and to report

our opinian to you.

This report is made solely to the company’s directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those matters we are required to state
to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest extent
permilted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for this

report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On Date: 24 Ju/23 we reported to the members on the company's financial statements for the financial

year ended 31 December 2022 and our repart was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial stalements of Westdoc Limited (the company') for the financial year ended 31 December
2022 which comprise the Income Statement, the Statement of Financial Position . the Statement of Cash Flows and
the related notes to the financial statements, including the summary of significant accounting policies set out in note 2.
The financial reporting framewaork that has been applied in their preparation is Irish Law and FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the Financial

Reporting Council, applying Section 1A of that Standard.

In our opinion the financial statements:
give a true and fair view of the assats, liabilities and financial pasition of the company as al 31 December 2022

and of its surplus for the financial year then ended;

have been properly prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland”, applying Section 1A of that Standard; and

- have been properly prepared In accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Irefand)) and applicable

law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of financial statements in ireland, including the Ethical Standard for Auditors
(Ireland) issued by the Irish Auditing and Accaunting Supervisory Authority (IAASA), and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have abtained is

sufficient and appropriate to provide a basis for our opinion.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF WESTDOC LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Material uncertainty related to going concern
In auditing the financial statements, we have concluded that the directors' use of the gaing concern basis of accounting

in the preparation of the financial statements is appropriate.

Based onthe work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for
a period of at least twelve months from the date when the financial statements are authorised for issue.

Our respansibilities and the responsibilities of the direclors with respect to going concern are described in the relevant
sections of this report.

Other information
The directors are responsible for the other information. The other information camprises the information included in the

annual report other than the financial statements and our Auditor's Report thereon. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other informalion is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
fo be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material mis statement
of this other Information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based or the work undertaken in the course of the audit, we report that:
the informatian given in the Directors' Report for the financial year for which the financial statements are prepared

is consistent with the financial statements; and
the Directors’ Report has been prepared in accardance with applicable legal requirements.

We have obtained all the information and explanations which, o the best of our knowledge and belief, are necessary
for the purposes of aur audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,

we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to report ta you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of direclors' remuneration and transactions are not complied with by the

Company. We have nothing to report in this regard.
Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible for
the praparation of the financial statements in accordance with the applicable financial reporting framewori that give a
true and fair view, and for such internal cantrol as they determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic

alternative but to do so.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF WESTDOC LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and lo issue an Auditor's Report that includes our opinion.
Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Irefand) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected ta influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial stalements is contained in the appendix to this
report, located at page 7, which is to be read as an integral pari of our report,

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company’s members, as a body, in accordance with section 391 of the Caompanies Act
2014. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do
not accept ar assume any responsibility to anyane other than the company and the cempany's members, as 3 body,
for our audil work, for this report, or for the opinions we have formed."

hgyﬁrowley F.C.4.
on behalf of
HKN LIMITED

egistered Auditors
Galway Financlal Sefvices Centre

Moneenageisha Road S
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Waestdoc Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with (SAs {lreland), we exercise professional judgament and maintain professional
sceplicism throughout the audit. We afsg-

identify and assess the risks of material misstatement of the financial statemants, whether due (o fraud or error,
desigr and parform audit procedures responsive to those risks, and obtain audil avidence that is sufficient and
apgropriate to provide a basis for aur apinion. The risk of not detecting a material misstatement resuiting from fraud
is higher than for ane resulting from error, as fraud may involve ccllusion, forgery, infentional omissions,
misrepresentations, or the override of intemal control,

- Obiain an understanding of internal control relevant to the audit in order to design audit procedures thal are
appropriale in the circurastances, but not for the purpaose of exprassing an opinion on the effectivenass of lhe
company's internal control,

- Evaluate the appropriateness of accounting policies used and the reasonatleness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriatensss of the direciors' use of the going concem basis of accounting and, hased on the
audit svidence obtained, whether a matedal uncertainty exists relatsd to events or conditions that may cast
significant doubt an the company's akility to continus as a going concam, if we conclude that a material uncerts inty
exisls, we are required to draw attention in our Auditer's Report to the related disclosuras in the financial statements
or, if such disclosures are inadequate. to madify our apinion. Qur conclusions are based on the audit evidence
obtained up to the dale of our Auditor's Reporl. Howaver, future events or cenditions may cause the company to

cease o continue as a golng concam.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial stalements reprasent the underlying transactions and events in a manner that achievas fair
preseniation.

We cormmunicate with those charged with governance regarding, among othar matters, the planned scope and timing

of the audit and significan! audit findings. including any significant deficiencies in internal control that we identify during

our audit.




Westdoc Limited
STATEMENT OF FINANCIAL POSITION

as at 31 December 2022

2022 2021
Notes € €

Current Assets
Receivables 7 1,309,914 1,250,847
Cash and cash equivalents 1,127,921 993,520
24378358 2,244 167
Payables: amounts falling due within one year 8 {2,437,835) (2,244 187)

Total Assets less Currert Liabilities -

Equity atiributable to owners of the company -

The financlal statements have teen prepared in accordancs with the provisions applicabls ta companies subject fo the
small companies' regime and in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, applying Saction 1A of that Standard.

We as Dirgotqrs of Westdoc Limited, state that -

The sompgny kas refied on the specified exemption contained in section 352 Companies Act 2014, The company has
done so o thel grounds that it is entitled to the benefit of that exemption as a small company and confirm that the
abridged firanglal statements have been properly prepared in accordance with secticn 353 Companies Act 2014 and
rdianies’ ragime.

A;".{pm\{ﬁgf&‘m@ board on QL[ \ l 23 R and signed on its behalf by: S,

(T ¥ 7 P (/
W, ! & g gl - % W
" i ~ A R
bid d Murryy [Chairperson) Ken Egarn f/’
Director Dirsctor

The notes on pages 9to 11 form part of the abridged financial sialements



Westdoc Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2022

1. General Information

Westdoc Limited is a company limited by guaraniee incorparated in lreland.

2, Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2022 have been prepared in

accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared cn the going concern basis and in accordance with the historical

cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value
of the consideration given in exchange for assets. The financial reporting framework that has been applied in
their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland” Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
Income represents grants received fram the HSE and monies received from members 1o cover the costs of

lacum doctors and commercial activilies during the year. lncome is deferred until such time as the expenditure,
funded by such income is incurred.

Excess of Coniributions and Locum Fees

Westdoc Limited is a non profit making organisation. Surpluses and Deficits in the year with respect {o "Doctor
Contributions and Locum Cover Fees" are allocated to Excess of Contributions and Locum Fees. The balance
represents the accumulation of all surplus income generated by the company fram the collection of "Doctor
Cantributions and Locum Caver Fees" received since the date of incorporalion. Excess of Contributions and
Locum Fees will be released to the Income and Expenditure Account in the year in which deficits occur.

All HSE grant income received by the company is fully allocated against approved expenditure in the year
incurred,

Trade and other receivables
Trade and other receivables are initially racognised at fair value and thereafter stated at amortised cost using

the effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting wauld be immaterial. In such cases the receivables are stated at cost less impairment losses for

bad and doubtful debts.

Trade and other payables
Trade and other payables are initially recognised at fair value and thereafter stated at amortised cost using the

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated af cost.

Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect af laxable income for the
financial year and is calculated using the lax rates and laws that have been enacted or substantially enacted

at the Statement of Financial Position date.

The charge for laxation is based on the surplus for the year. Where applicable, deferred taxation is provided
an all material timing differences 1o the extent that a liability is expected to arise in the foreseeable future.
Pravision is made at rates which are expected to be applied when liabllities are expecled to crystallise. Where
a deferred taxation liability is not fareseen, the amount of deferred tax not provided for is disclosed in the

financial statements.




continued

Westdoc Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2022

3. Significant accounting judgements and key sources of estimation uncertainty

The preparation of these financial stalements requires management to make judgements, eslimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities, income and
expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The outcome of accounting estimates may not equal the actual results. The estimates and assumplions that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year are discussed below.

Providing for doubtful debts:

The company makes an estimate of the recoverable value of trade and other debtors. The company uses
estimates based on historical experience in determining the level of debts, which the company believes, wil
not be collected. These estimates include such factors as the current credit rating of the debtar, the ageing
profile of debtors and historical experience. Any significant reduction in the level of customers that default on
payments or other significant improvements that resulted in a reduction in the level of bad debt provision would
have a positive impact on the operating results. The level of provision required is reviewed on an on-going
basis.

4. Going concern

There have been no significant events affecting the company since the balance sheet date.

5. Finance costs 2022 2021
€ €
Interest 5,562 2,969

6. Employees

The average monthly number of employees, including directors, during the financial year was 86, (2021 - 85).

2022 2021
Number Number

Clinical Direclors 1
Management and Administration Staff 73 77
Lacums 7 7
86 85
7. Receivables 2022 2021
€ €
Trade receivables 743,841 906,163
Credit balances due to trade receivables {345,610) {290,171)
STC Rebates due from HSE 336,148 544 819
Prepayments 75,535 89,836

1,309,914 1,250,647

All debtor balances are considerad repayable within one year.

e e < . i



continued

Westdoc Limited
NOTES TO THE ABRIDGED FINANGCIAL STATEMENTS

for the financial year ended 31 December 2022

10.

1.

12.

Payables 2022 2021
Amounts falling due within one year € €
Amounts owed to credit institutions 53,984 51,516
Deferred Income 400,000 400,000
Taxation 140,734 203,791
Trade creditors and accruals 291,435 336,437
STC and Covid-19 rebates due to Doctors (Note 10) 1,389,516 1,068,972
Excess of Conlributions and Locum Fees 162,166 183,451

2,437,835 2,244 167

Excess of Contributions and Locum Fees is the accumulation of surplus income generated by the company
from the collection of "Doctor Contributions and Locum Cover Fees" received since the date of incorporation.
Excess of Contributions and Locum Fees will be released to the Income and Expenditure Account in the year
in which the expenditure funded by such income is incurred.

Status
The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and liabililies of
the company contracted before they ceased to be members, and of the cosls, charges and expenses of winding
up, and for the adjustment of the rights of the contributors among themselves, such amount as may be required,

not exceeding € 12.70.

Related party transactions

During the year ended 31st December 2022, The Health Service Executive (HSE) made the following payments
on behalf of Wastdoc;

* Pay Expenditure: €1,380.843
* Non Pay Expenditure;: €15,789

In line with previous years, these payments and associated matching income from the HSE are not reflected in
the company's financial statements as they are administered directly by the HSE. No amounts were owed to
the HSE as at 31st December 2022 in respect of the above.

Ouring the year ended 31 December 2020, Westdoc commenced the administration of dactors “STC rebates”
on behalf of the HSE. During the year ended 31 December 2022, €1,623,694 was receivable from the HSE in
respect of these claims administered by Westdoc. As at 313t December 2022, there was €464,383 oweing from
the HSE in respect of the STC rebate funding. This is reflected within Note 8 to the financial statements. As at
31st December, Westdoc owed €1,389,516 to doctors in respect of “STC rebates”. This is reflected within Note

9 to the financial statements.

During the year snded 31 December 2020, Westdoc commenced the administration of “Covid-19 Referral’
funding on behalf of Caredoc. As at 31 December 2022, Westdoc had received €1 09,738 from Caredoc €29,301
of which is to be administered in 2022 and €B0,437 of which related to 2021, As at 31 December 2022, no
balance was due to Westdoc from Caredoc and Westdoc owed the doctors €nil in relation to the STC funding.

Events After the End of the Reporting Period
There have been no significan! events affecting the company since the financial year-end.

Approval of financial statements

The financial stalemenls were approved and authorised for issue by the board of directors on
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